
UAE economy much better than last year and nearing point of bal-ance
Business | Markets
Dubai equities gain 5.23%
UAE markets surged on Sunday as global markets picked up and oil prices rose 
above $68 (Dh249.5) per barrel, the highest since the beginning of this month.
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Dubai stock market set to

cross 2200-point barrier 
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Dubai to be �rst for Windows 7 sale

Business | Technology
When looking to boost excitement about a technology exhibition, there are fewer big opportunities than the

release of the latest Windows operating system.

By Scott Shuey, Business Chief Reporter, Gulf NewsPublished: 00:00 October 14, 2009
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global recession
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With the stock markets hitting the US economy 

hard, the turmoil has crept into the economies of 

several countries. But UAE is not expected to enter 

recession since the Government has already taken 

preventive steps. One of the country’s o�cials, Al 

Sha�ei, remarked:

“Other countries waited a long time before doing 

anything, but in Dubai, they (government) have already 

taken preventative steps”. Salem Al Sha�ei, continued 

and said “It is a credit to the leadership that there hasn’t 

been a signi�cant impact on the UAE economy and 

Dubai in particular. Dubai’s housing market is transform-

ing from an often-greedy, speculative nature to a 

consumer-orientated market. This makes the economy 

healthier and will allow the mid-income bracket to live 

here”. Al Sha�ei has also assured that their Government is 

optimistic and has taken appropriate steps for the current 

situation, even though the current economic condition is 

not well.

UAE economy much 
better than last year 

and nearing point of 
balanceIMF lauds Gulf states' strong counter-cyclical �scal policies

Gulf News Sta� ReportPublished: 00:00 October 19, 2009

Dubai: The UAE economy is in much better shape this year than it 

was last year, UAE Central Bank governor Sultan Bin Nasser Al 

Suwaidi said. He was quoting the International Monetary Fund 

(IMF).
"The IMF predicts the UAE economy is nearing the point of balance 

and this positive result is attributed to China's allocation of $580 

billion (Dh2.1 trillion) to development which pushed average oil 

prices to $65 per barrel in 2009," Al Suwaidi.

1,000th shop opens 
at Dubai Mall
by Andy Sambidge on Sunday, 04 October 2009

The 1,000th shop has opened for business at Dubai Mall, the 
world’s largest shopping centre, o�cials have announced.
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UAE one of three most con�dent 

countries about business outlook

Survey shows sentiment in the country has improved.

By Babu Das Augustine, Deputy Business Editor, Gulf NewsPublished: 00:00 October 15, 2009

Most UAE retailers expect 

growth next year - survey

by Andy Sambidge on Wednesday, 07 October 2009

RETAIL EXPECTATIONS: Most UAE shop owners are expecting reasonable growth 

in 2010, according to a new survey. (Getty Images)

Most retailers in the UAE expect reasonable growth in 2010, according to a new 

survey, after a year of struggle amid the impact of the global downturn.A new journey in Dubai's 
progress begins today

Sheikh Mohammed o�cially launches the work on the Metro along with Sheikh Hamdan. (WAM)

By Sta� Writer  on Wednesday, September 09, 2009

Today the emirate of Dubai will make a date with history, following a string of unprec-

edented achievements accomplished under the wise leadership of His Highness Sheikh 

Mohammed bin Rashid Al Maktoum, Vice-President and Prime Minister of the UAE and 

Ruler of Dubai. The Dubai Metro project, which was constructed in a record time of four years, was closely 

monitored by Sheikh Mohammed. Dubai stock market set to

cross 2200-point barrier 

posted on 04/10/2009

Foreign investors adopt 

long-term view on UAE stocks 

Foreign investors are set to continue increasing their holdings of 

leading active stocks on Dubai Financial Market (DFM) and Abu 

Dhabi Securities Exchange (ADX) during the fourth quarter. (AFP)
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